
Current VS. Fundamental Equilibrium Exchange Rates 
Major Trading Countries 

Country/region  FEER Level 
(Currency per dollar) 

July 2010 
(Currency per dollar) 

Undervalued % 

Singapore  0.9$ 1.3( 30.)3* 
Malaysia  2.52 3.22 21.7)* 
Hong Kong  $.30 7.7( 19.02* 
China  5.50 $.79 19.00* 
Taiwan  2$.20 32.13 1(.)$* 
Philippines  )0.(0 )$.52 12.30* 
South Korea  10$$.00 1211.32 12.00* 
Indonesia  7997.00 90)$.31 11.$0* 
Thailand  29.20 32.55 10.29* 
India  )2.$0 )$.97 9.30* 
Sweden  $.(0 7.)5 (.72* 
Switzerland  0.97 1.0$ (.)9* 
Saudi Arabia  3.50 3.7$ $.91* 
Russia  29.10 30.(0 5.52* 
Israel  3.$5 3.($ 5.))* 
Hungary  211.00 222.7) 5.27* 
Norway  $.00 $.30 ).7$* 
Chile  51(.00 5)2.)3 ).50* 
Japan  ().00 (7.$3 ).1)* 
Poland  3.11 3.22 3.)2* 
Argentina  3.(3 3.9) 2.79* 
Euro Area*  1.31 1.2( 2.3)* 
Mexico  12.$0 12.(5 1.95* 
Canada  1.03 1.05 1.90* 
Venezuela  ).22 ).30 1.($* 
Czech Republic  19.$0 19.91 1.5$* 
United Kingdom*  1.53 1.53 0.00* 
Brazil  1.(1 1.7( -1.$9* 
Colombia  195$.00 1902.15 -2.(3* 
Australia*  0.(2 0.(7 -5.75* 
Turkey  1.$5 1.5) -7.1)* 
South Africa  (.37 7.5( -10.)2* 
New Zealand*  0.57 0.71 -19.72* 
/0ollars per currency unit. 
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